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On July 22 in Sao Paulo, Veronica Caro, vice president of the Caracas-based Venezuela-Brazil
Trade and Industry Chamber, said Venezuelan businesspeople want to increase sales to Brazil,
especially in the northern border area. However, tariffs averaging 20% constitute a major obstacle.
Bilateral trade totaled US$918.9 million in 1991. Crude oil accounts for 90% of Brazilian imports
from Venezuela. Last year, Venezuela realized a US$60.9 million surplus in trade with Brazil.
Brazilian exports to Venezuela are much more diversified, including automobile accessories and
machinery. Caro said bilateral trade in 1992 is projected at US$1 billion. (Source: Agence France-
Presse, 07/22/92)
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